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EATHER conditions continued favorable to agri- 

WV culture during March although a blizzard in the 

final week of the month caused considerable loss, 
through death and shrinkage, of livestock in eastern Colorado, 
western Kansas, and western Nebraska. An improved demand 
for farm land on a share rental basis is reported. 

Frequent rains the forepart of April retarded plowing, plant- 
ing, and cultivation somewhat, but supplied soil moisture which 
by mid-April was generally sufficient. April 1 pasture conditions 
im most states were above a year ago or the five year average. 
Corn planting was well under way by April 20 in the southern 
third of the District. Farm field work has progressed faster 
than usual with a tendency toward an increased acreage in this 
District of corn, oats, grain sorghums, and potatoes. Some 
feduction in the spring wheat acreage is indicated. Winter 
wheat has made unusually rapid growth, with some damage 
reported in Kansas from cut worms and wheat straw worms. 
A larger than usual survival of chinch bugs, due to the mild 
winter, is reported. 

Grain prices showed little change in March or the first two 
weeks in April. Prices of other farm commodities, including 
livestock, advanced somewhat in March, but a reaction in the 
first two weeks in April reduced values on most items to or 
below the March 1 level. The March advance in fed wooled 
lambs has been well maintained. 


The dollar volume of sales at thirty-seven department stores 
in the District during March was larger than in February by 
slightly less than the usual seasonal amount, but 9.3 percent 
smaller than in March, 1930. Wholesale trade increased 
seasonally, but was substantially less than in March, 1930. 


Production in all lines, except zinc ore, was larger than in 
February but under that for March, 1930. Building operations 
im March this year were approximately one-half as large as in 
the corresponding month last year. 


Financial 


MEMBER BANK CREDIT: Loans and discounts at 
fifty-six reporting member banks in leading cities of this District 
declined 3:7 percent in the five weeks between March 11 and 
April 15, and on the latter date were $68,637,000 or 15.6 percent 
lets than on April 16, 1930. Loans secured by stocks and bonds 
decreased 6.3 percent in five weeks and 29.6 percent in fifty-two 
Weeks, “‘All other” loans declined 2.6 percent in five weeks 
and.8.6 percent for the year. 

_ Where was a further increase in investments, both as to 
Myestments in United States government securities and in 
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BUSINESS IN THE TENTH FEDERAL RESERVE DISTRICT 
Percentages of Increase or Decrease (—) for March 1931 over February 
1931 and March 1930, and for the first three months of 1931 over 

the like period in 1930. 
March 1931 
Compared to 


3 Mes, 1931 
Compared to 


Banking Feb. 1931 Mar. 1930 3 Mos. 1930 
Payments by check, 29 cities... 1.7 —22.§ —20.4 
Federal Reserve Bank clearings.—............ 15.0: —16.4 
Business failures, number__.............-.. aad 25.9 14.3 1.7 
Business failures, liabilities... 78.2 19.6 —25.9 
Loans, 56 member banks... — 
Investments, 56 member banks... 4-4 21.4 ‘= 
Net demand deposits, 56 member banks... — 0.5 —1I0.2 Sines 
Time deposits, 56 member banks... 15.5 
Savings deposits, 51 selected banks_......... 2.0 7-4 mn 
Savings acccunts, 49 selected banks... 0.5 4.8 So 
Life insurance written... 226 —14.5 —16.4 

Distribution 
Wholesalers’ sales, 5 lines combined... 95 —18.8 
Retailers’ sales, 37 department stores........ 19.3 — 93 — 6.3 
Lumber sales, 173 retail 28.3. —314 —26.4 

Construction 
Building contracts awarded, 87.7 —46.9 —31.8 
Building permits in 18 cities, value... —24.1 —53.9 —23.4 

Grain receipts, 5 markets 
—58.4 

Livestock receipts, 6 markets 
21.3 — 6.5 — 89 
—18.5 — 44 — 8.0 
Sheep... 22.7 —13.1 — 6.3 

Production 
Crude petroleum... 15. — 6.6 —12.4 
Zinc ore (shipped) Tristate District....non —18.1 —48.0 —42.7 
Lead ore (shipped) Tristate District... 31.5. — 5a —31.2 
96.2 —j0.0 —33.0 

Meat packing, 6 cities 
20.8 — 1.6 — 9.1 

—18.5 —10.6 
15.3 1.1 
—22.8 —12.3 


other bonds, stocks, and securities, and the total of all classes 
on April 15 was 4.4 percent above that of March 11 and 21.4 
percent above that of April 16, 1930. 


Net demand deposits decreased and time deposits increased 
slightly in the five weeks’ period ended April 15. On that date 
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time deposits were 15.5 percent larger and net demand deposits 
10.2 percent smaller than one year ago. 


The principal resource and liability items, as of the three 
dates mentioned, are shown in the following table: 


Apr. 15, 1931 Mar. 11,1931 Apr. 16, 1930 
Loans and investments—total........ $635,061,000 $638,257,000 $657,538,000 


Loans and 372;745,000 386,973,000 441,382,000 
Secured by stocks and bonds...... 102,532,000 109,410,000 14,730,000 
All other loans and discounts... 270,213,000 277,563,000 295,652,000 

262,316,000 251,284,000 216,156,000 
U. S. securities... 112,311,000 104,332,000 95,112,000 
Other bonds, stocks and 

securities. 05,005,000 146,952,000 121,044,000 

Reserve with F. R. bank §35250,000 §2,269,000 $7,939,000 

Net demand deposits.................... 446,707,000 448,792,000 497,598,000 

Time deposits... 204845,000 204,559,000 177,402,000 

Government deposits... 4,894,000 1,830,000 


RESERVE BANK CREDIT: Member banks in the Tenth 
District reduced their indebtedness to the Federal Reserve 
Bank of Kansas City during the five weeks ended April 15 by 

2,338,089 or 20.7 percent. This reduction left an indebtedness 
on April 15 of $8,935,387, the smallest recorded for the corres- 
ponding date of any year since 1925 and $2,944,803 under the 
total as of April 16, 1930. Due principally to the reduction in 
bills rediscounted for member banks, total bills and securities 
held by this bank on April 15 showed a decrease of 3.2 percent 
for the five weeks’ period. However, owing to an increase in 
holdings of United States government securities of $27,855,000 
over holdings as of April 16, 1930, total bills and securities held 
on April 15 this year were $20,449,714 greater than on the 
corresponding date last year. 


Principal resource and liability items, contained in the weekly 
condition reports of the Federal Reserve Bank of Kansas City 
and branches, presented in the following summary, indicate 
changes in five weeks and fifty-two weeks: 


Apr. 15, 1931 Mar. 11, 1931 Apr. 16, 1930 
Total gold 95,434,372 ¥ 93,448,517 $129,460,807 


Reserves other than gold... 7,680,826 8,046,144 8,181,191 
Total 103;115,198 101,494,661 137,641,998 
Bilis 8,935,387 11,273,476 11,880,190 
Bills purchased... 8,041,375 7,005,166 12,501,858 
33:779,500 34,132,000 5,924,500 
Total bills and securities... 50,756,262 $2,410,642 30,306,548 
Total 191,003,803 187,747,505 215,925,450 
F. R. notes in circulation... 65,540,940 66,033,640 76,301,180 
84,473,134 83,502,702 90,534,001 


The discount rate of the Federal Reserve Bank of Kansas City, on all classes 
of paper and all maturities, remained unchanged at 34 percent. 


SAVINGS IN BANKS: For the third consecutive month 
there was an increase during March in savings deposits and 
number of savings accounts in the reporting banks of the 
District. Between March 1 and April 1 savings deposits 
reported by fifty-one banks increased 2.0 percent and the num- 
ber of savings accounts reported by forty-nine banks increased 
0.§ percent. Compared to April 1, 1930 there was an increase 
for the year of 7.4 percent in savings deposits and 4.8 percent 
in number of accounts. The combined figures of reporting 
banks, as of the three dates mentioned, appear in the following 
table: 


Savings Accounts 


Savings Deposits 


49 Banks 51 Banks 
March 1, 1931.............. 436,802 132,546,596 
418,963 126,853,577 


Payments By Check 

Checks drawn against individual accounts during the fou 
weeks ended April 1, as reported by clearing houses in twenty 
nine cities of the District totaled $1,048,663,000 compared t 
$1,066,078,000 during the preceding four weeks ended Margy 
4, and $1,353,641,000 during the corresponding four week 
ended April 2, 1930. Each reporting city had smaller debits 
during the four weeks this year than during the corresponding 
four weeks in 1930. 

The record for the first thirteen weeks of 1931 shows debits 
to individual accounts in the twenty-nine cities totaled $3,583, 
849,000, a decrease of $921,217,000 or 20.4 percent from the 
total reported for the corresponding thirteen weeks in 199 
The 1931 total was the smallest for any corresponding thirteen 
weeks in any year since 1924. 

PAYMENTS BY CHECK 


Four Weexs Enpvep Percent 
April 1, 1931 April2,1930 Change 

Albuquerque, N. Mu. $ 9,698,000 $ 11,154,000 
Atchison, Kans... 4;049,000 5:764,000  —ag8 
Bartlesville, Okla... 17,466,000 21,126,000 
Cheyenne, Wyo... 5,767,000 5,780,000 — of 
Colorado Springs, Colo... 11,635,000 14,551,000 —200 
Denver; 136,717,000 165,400,000 —I7,g 
Fremont, Nebr... 35384,000 3:910,000 
Grand Junction, Colo... 2,293,000 2,826,000 
Hutchinson, Kans... 10,016,000 13,083,000 
Independence, 7,190,000 9,419,000 
Kansas City, Kans... 13,009,000 17,683,000 —26% 
Kansas City, Mo. 299,999,000 381,198,000 
Lawrence, Kans... 4,020,000 4:855,000 —I7.2 
Linecola, Nebr: 27,622,000 34,210,000 
Muskogee; Okla... 7,761,000 10,278,000 
Oklahoma City, Okla... 8§,940,000 120,231,000 —28.5 
Okmulgee, Okla... 3;628,000 6,010,000 
Omaha, Nebr... 16§5363,000 204,646,000 —I9.2 
Pittsburg, Kans. ................ 31964,000 4:897,000 
Pueblo, Colo. 14,167,000 18,339,000 22:7 
8,634,000 9:922,000 ~—13.0 
St. Joseph, Mo... 43:399,000 —I93 
Topeka; 16,200,000 18,583,000 
Tulsa; Okla... 89,262,000 137,337,000 
Wichita, Kans...  41j718,000 56,573,000 —263 
Total 29 cities, 4 weeks.................. $1 048,663,000 $1,353;641,000 —22.§ 
Total 29 cities, 13 3,583,849,000 43505,066,000 
United States, 4 weeks.......... 45;695,976,000 64,372,809,000 —290 
United States, 13 142,178,093,000 195,261,163,000  —272 


Reserve Bank Clearings 

Check collections through the Federal Reserve Bank of 
Kansas City and branches at Omaha, Denver, and Oklahoma 
City during March totaled 5,544,150 items handled, aggre 
gating $759,865,000. These totals indicate increases of 95 
percent in items handled and 15.0 percent in amount over the 
February totals, but decreases of 8.5 percent in the number of 
items and 19.3 percent in the dollar amount from the totals 
for March, 1930. 

Clearings for the first quarter of the new year showed a 
decrease from the corresponding period last year of 5.7 percent 
in the number of items handled and 16.4 percent in amount. 

The totals for the first three months of 1931 and 1930 afe 
contained in the following table: 


Irems Amount 
1931 1930 1931 1930 
January...........  §,586,152 5,696,125. $ 787,363,000 $ 899,530,008 
February.......... 5,064,116 $425,096 660,856,000 801, 505,000 
March............. $3544,150 6,061,115 759,865,000 941,270;008 
Three months. 16,194,418 17,182,336 $2,208,084,000 $2,642,30500 
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Business Failures 


Reports of R. G. Dun and Company covering the first quarter 
of 1931, show the number of commercial failures in the Tenth 
District were slightly greater than in the like period last year. 
However, the amount of liabilities involved in the insolvencies 
this year was $1,840,024 less than in the first quarter of 1930. 
The number of failures and amount of liabilities involved by 
months in this District and the United States, follow: 


Tewntu Distaicr Unrrep Srates 


Number Liabilities Number Liabilities 
March, 1931-----.-.-------------- 136 $2,184,362 2,604 $ 60,386,550 
February, 1931-.-.- 108 1,225,520 2,563 $9,607,612 
March, 1930.~——..--.---------»--- 119 1,826,632 25347 56,846,015 
Three months 1931............ 411 5,260,635 8,483 214,602,374 
Three months 1930........... 404 7,100,659 7,368 169,357,511 


Life Insurance 


Sales of new paid-for ordinary life insurance in Tenth District 
states totaled $55,687,000 for March and $145,337,000 for the 
fitst quarter, as compared with last year’s sales of $65,143,000 
for March and $173,775,000 for the first quarter. March sales 
were the largest for any month since May, 1930 and first quarter 
sales the smallest for any first quarter since 1924. First quarter 
sales in the seven states of the District were 16.4 percent under 
a year ago, compared to a decline of 18.4 percent for the United 
States as a whole. 


Sales in each of the seven states and the United States, as 
reported by the Life Insurance Sales Research Bureau, are 
shown in the following: 


March February March 

1931 193° 
5,759,000 $ 7,349,000 
$5798,000 9434,000 
19,325,000 26,227,000 
6,511,000 8,860,000 
988,000 804,000 1,240,000 
klahoma....... 7,684,000 6,436,000 11,067,000 
1,028,000 772,000 966,000 
Total, seven states $ 55,687,000 $ 45,405,000 $ 65,143,000 
Total, United States 772:440,000 647,140,000 941,801,000 

Building 


The value of construction contracts awarded during March 
in the District as a whole, as reported by the F. W. Dodge 
Corporation, showed an increase of 87.7 percent over February, 
but was 46.9 percent less than in March, 1930. Residential 
construction increased 32.3 percent for the month, but was 61.5 
percent less than in March, 1930. For the first quarter of the 
current year awards for residential construction decreased 49.0 
Percent and total awards 31.8 percent as compared to the 
corresponding three months of the preceding year. Awards for 
residential construction during the month and the first quarter 
of the year were the smallest for any like periods on six years’ 
records. Total awards during March and the first quarter were 
the-smallest for any March or first quarter since 1927. 


The awards as reported for this District by the F. W. Dodge 
Corporation are shown in the following: 


Buitpine Contracts AWARDED 


Residential Total 
193% 1930 1931 1930 
$ 2,109,747 2,123;974  $175755,595  $14,9215775 
2,029,616 4,266,441 10,173,745 18,071,222 
March... 2,685,619 65984,002 19,100,903 35:973,050 
Three months. 6,824,982 $13,374,417  $68;966,647 


Building operations in eighteen cities of the District, which 
during the first two months of the year were slightly larger than 
during the corresponding two months of 1930, suffered a non- 
seasonal decline in March as compared to February, The 
March totals of 1,689 permits for buildings and additions to 
cost $3,949,189 were the smallest for both items for any. March 
on records dating from 1919, and 29.5 percent and 53.9 percent, 
respectively, below the totals for March, 1930. 

The decrease in operations during March carried the accumu- 
lated totals of permits issued and estimated cost of construction 
for the first quarter of 1931 below the figures for the like period 
last year by 12.4 percent and 23.4 percent, respectively. The 
number of permits issued in the eighteen reporting cities during 
the first quarter of this year was the smallest of record, and the 
estimated cost the smallest for the first quarter of any year 
since 1921. 

BUILDING IN TENTH DISTRICT CITIES 


Permits Estimatep Cost 
193 1930 1931 1930 
Albuquerque, N. M...... 59 101 $ 78,871 267,175 
Cheyenne, Wyo 27 (25 23,535 375934 
Colorado Springs, Colo.......... 47 245149 475374 
Denver, 407 gor 779,040 702,450 
Hutchinson, Kans................. 18 48 48,485 81,865 
27 20 30,316 53,820 
Kansas City, Kans................. 44 76 31,700 104,100 
Kansas City, Mo..................... 227 212 $35,750 1,276,226 
Oklahoma City, 205 410 3,142,611 1,740,740 
Omaha, Nebr......................... = Io! 100 561,500 1,881,967 
Pueblo, Coles 70 101 23,540 58,594 
Salina, Kans... 8 38 10,195 81,725 
Shawnee, Okla... teh 14 33 28,400 445175 
St. Joseph, Mo...................... 44 66 19,196 96,525 
58 70 67,765 106,425 
156 260 295,685 965,692 
Wichies: 123 219 175,691 966,737 
March, 18 1,689 25397 3,949,189 8,573,543 
Three months, 18 cities......... 4,963 14,204,154 18,549,110 
Cement 


Portland cement mills in the Tenth District produced more 
cement in March than in any month since last October. The 
month’s total was 30.0 percent smaller than in March last year 
but, with that exception, the largest March total since 1927. 
Compared to February, production increased 96.2 percent, 
shipments 40.7 percent, and stocks on hand at the close of the 
month 7.2 percent. Stocks of cement on hand at mills March 
31, 1931 were 11.8 percent larger than one year earlier. 

Production during the first three months of the year totaled 
1,826,000 barrels compared to 2,725,000 barrels during the like 
period last year; and shipments totaled 1,476,000 barrels. com- 
pared to 2,182,000 barrels. 

The figures for the month with comparisons: 


Propuction SHIPMENTS 

193! 1930 1931 193° 
§73,000 7JO1 371,000 313,000 
February. 423,000 839,000 459,000 868,000 
830,000 1,185,000 646,900 1,001,000 
Tenth District, 3 mos..... 1,826,000 2,725,000 1,476,000 2,182,000 
United States, 3 mos........ 20,742,000 27,885,000 16,938,000 20,793,000 

Lumber 


Lumber movement in the United States for the first thirteen 
weeks of 1931, as reflected by reports of 654 mills to the National 
Lumber Manufacturers Association, shows actual production 
during the period was 63 percent of that for the like period last 
year, shipments 75 percent, and orders received 75 percent. 
Production of softwoods during the period was 64 percent of 
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RETAIL TRADE AT 37 DEPARTMENT STORES IN THE TENTH FEDERAL RESERVE DISTRICT 


SaLEs 
Stores March 1931 3 Months 1931 
Report- compared to compared to 


Srocxs 
March 31, 1931 
compared to 


Accounts REecEIVABLE 
March 31, 1931 
compared to 


Cot.etrions 
March 1931 
compared to 


Srocx Turnover 
March 3 Months 


ing March.1930 3 Months 1930 Feb.28.1931 Mar.31,1930 193 _ 1930 1931 1930 Feb.28,1931 Mar.31,1930 Feb. 1931 Mar. 1999 
Kansas City........ 4 42 — 5.0 42 22 662.57 — 16 — 0.3 —18.5 — 3a 
Denver. 5 — 5.6 — 45 54 —10.9 — 3.1 $.2 — 8.2 — 
Oklahoma City... 3 —18.9 —10.7 3.5 — 3.3 25 .29 .73 .80 — 3.9 — 9.2 —10.6 —12.2 
3 — 9.9 — 36 — 0.5 11.8 — 4.0 44 
—10.4 — 1.8 9.2 241.23 75 — 2.5 0.5 
—10.5 —I1.4 3-4 —15.9 23.22 — Lo —12.5 — 79 — $4 
, — 6.3 — 64 3.4 —16.5 26 .23 .85 .71 1.8 — 58 0.7 — 86 
—10.0 — 7.6 6.1 —19.2 27 3.8 — 1.0 — 96 
Other cities... 10 —20.3 —13.3 3.0 — 15 — 43 — 19 
— 6.3 —11.6 22 «4.66 «(62 — 16 — — 8.0 — 56 


+23 
NOTE: Percentage of collections in March on slit Sieetey 28, all stores reporting 37.8. Collections same month last year 40.3. 


last year’s total and that of hardwoods 57 percent. Actual 
figures on production, shipments, and orders, as reported, are 
contained in the following: 


Tuirteen Weexs Enpep Percent 

April 4, 1931 April 5,1930 Change 

Production, M, 2,394,425 397875225 —36.8 
Shipments, M. feet... 2,715,204 3,640,636 —25.4 
Orders, M. feet... 2,770,093 3:673,252 —14.6 


RETAIL: Sales of lumber at 173 retail yards in the Tenth 
District during March were substantially larger than in Febru- 
ary, but 31.4 percent smaller than in March, 1930. Sales for 
the first three months of the year were 26.4 percent smaller than 
for the like period in 1930. 

Stocks of lumber increased 2.7 percent between February 28 
and March 31 and on the latter date were 11.4 percent smaller 
than on the corresponding date last year. 


The volume of March business is compared with that for 
February, 1931 and March, 1930 in percentages of increase or 
decrease in the following summary: 


March, 1931 Compared to 


February, 1931 March, 1930 
Sales of lumber, board feet... 28.3 —31.4 
Sales of all materials, dollars... 17-5 —41.6 
Stocks of lumber, board feet... 2.7 —I14 
Outstandings, end of month... 2.4 —18.9 
Collections during month... 3.0 —38.2 


Retail Trade 


The combined reports of thirty-seven department stores 
located in Tenth District cities showed March sales in dollar 
amounts were 19.3 percent larger than in February. This 
seasonal increase over February was the smallest since 1927 
although only slightly less than in 1930 when the increase was 
20.3 percent. As compared to a year ago, sales were 9.3 per- 
cent smaller for the month and 6.3 percent smaller for the first 
quarter than in the corresponding month and three months of 
1930. The seasonal increase in March sales, and also reduced 
totals from the same month and the first quarter of last year, 
applied to each one of the reporting cities in the District. The 
comparison between dollar volume of sales this year and last 
was materially affected by the lower price levels existing at 
this time. 


For the second consecutive month there was an increase in 
department store stocks in all reporting cities. The combined 
total as of March 31 was 4.4 percent larger than on February 
28, but 11.6 percent smaller than on March 31, 1930. 

COLLECTIONS: Collections continue under a year ago, 
Theratio of charge accounts collected during March was 378 
percent as against 37.4 percent in February, and 40.3 percent 


in March, 1930. 
Wholesale Trade 


There was a seasonal increase in wholesale trade in this 
District in March as compared to February. The combined 
March sales of five wholesale lines, dry goods, groceries, hard- 
ware, furniture, and drugs, were 9.5 percent larger than in 
February as compared to a seasonal increase of 7.6 percent in 
1930, 13.5 percent in 1929, 7.9 percent in 1928 and 19.0 percent 
in 1927. Each of the reporting lines reported their March 
sales as larger than their February sales, but substantially 
under March, 1930, the combined decrease for the five lines 
being 20.1 percent. 

Wholesalers’ stocks increased between February 28 and 
March 31, but by slightly less than the usual seasonal amount. 
In the separate lines, stocks of dry goods, hardware, and furni- 
ture increased and stocks of groceries and drugs declined. All 
lines reported smaller stocks on hand March 31, 1931 than on 
March 31, 1930 and the decrease for all lines combined was 
15.4 percent. 

Each line reported outstanding accounts as of March 31 
larger than on February 28, but, with the exception of groceries 
which showed a slight increase, substantially under outstand- 
ings as of March 31, 1930. There was also an increase in collec- 
tions during the month for all lines, except drugs, but collections 
in all lines were smaller than in March last year. 

Grain Marketing 

Arrivals of all classes of grain at the six principal markets in 
this District in March were smaller than in February. Receipts 
of wheat were unusually large for that month, being the largest 
for any March on records dating back to 1919. Arrivals of 
corn and rye were, with the exception of 1930, the smallest for 
any March since 1927. March receipts of kafir were the smallest 
for that month since 1923, of oats since 1927, and of barley the 
smallest of record. 


WHOLESALE TRADE IN THE TENTH FEDERAL RESERVE DISTRICT 


SALES OursTANDINGS CoLLectTions Stocks 

Reporting Mar. 1931 compared to Mar. 31, 1931 compared to Mar, 1931 compared to Mar. 31, 1931 compared to 

Stores Feb. 1931 Mar. 1930 Feb. a, » 1931 Mar, 31, 1930 Feb, 1931 Mar.1930 = Feb, 28, 1931 Mar. 31, 199? 
Dry Goods... 6 10,6 —19.8 —12.1 79 —16.4 3-5 —I179 
Groceries... 5 6.5 — 83 2.6 —I11.2 — 1.6 — 
Hardware... 75 —32.8 1,0 —11.8 13.1 —26.6 2.4 — 4.6 
Fursiture 33-9 43 —29.0 18.2 — 36.3 0.8 —j2.9 
6.3 35 —16.9 — 09 —18.4 — 1.6 —178 
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Tree Review 


Index number ot industrial production, ad- 
justed for seasonal variation (1923-1925 aver- 
age=100.) Latest figure, March, 88. 


‘DER 


wo 1928 1929 1930 

Federal Reserve Board’s index of factory 
employment with adjustment for seasonal 
variation. (1923-1925 =100.) Latest figure, 
March, 77.9. 


Indexes of the United States Bureau ot 
Labor Statistics (1926 =100.) Latest figures 
March, farm products 70.6, food products 
76.7, other commodities 75.6. 


OF DOLLARS 


i927 1928 1929 1930 193 


Monthly averages of weekly figures for re- 
porting member banks in leading cities. 


test figures are averages of first three 
Weeks in April. 


Business Conditions in the United States 
By the Federal Reserve Board 


Further increase in industrial activity was reported for the month of March, which 
usually shows little change from February. Factory employment and payrolls increased 
by the usual seasonal amount between the middle of February and the middle of March. 
The volume of building contracts awarded in March showed considerable growth, largely 
of a seasonal nature. The general level of wholesale prices continued to decline. 


PRODUCTION and EMPLOYMENT: Industrial production increased 2 percent 
further in March and the Federal Reserve Board’s seasonally adjusted index stood at 88 
percent of the 1923-1925 average, compared with 104 percent in March, 1930. There 
was a considerable increase in daily average output of steel, which ordinarily shows 
little change from February to March, while production of automobiles increased by 
about the usual seasonal percentage. Activity at cotton mills increased slightly, con- 
trary to the ordinary seasonal movement, and there was a substantial increase in output 
of shoes. In the first half of April steel mills activity declined. 

The number of men employed at factories increased between the middle of February 
and the middle of March by about the usual seasonal amount. In the iron and steel 
and automobile industries somewhat larger than usual increases were shown and at tex- 
tile mills and shoe factories, where the number employed ordinarily declines in March, 
substantial increases in employment were reported. In the agricultural, machinery, and 
petroleum refining industries, and at car building shops employment declined contrary 
to the usual seasonal trend, and in the automobile tire and fertilizer industries employ- 
ment increased less than usual. 

Volume of building contracts awarded in March increased considerably from February, 
according to the F. W. Dodge Corporation, reflecting in large part developments of a 
seasonal character. Contracts for residential building increased seasonally and were in 
about the same volume as a year ago, while contracts for public works and utilities rose 
to the high level of March, 1930. 


AGRICULTURE: Definite improvement in moisture conditions in the drought area 
was an important development in March and the first week of April; supplies of moisture 
in the top soil have been replenished, but the subsoil continued to be dry in certain areas 
particularly in the spring wheat belt. Department of Agriculture estimates, based on 
April 1 conditions, indicate a winter wheat crop of 644,000,000 bushels, about 100,000,000 
bushels larger than the five year average, and about 40,000,000 more than last yezr. 
Intentions to plant as reported March 1, indicate a considerable reduction in spring 
wheat acreage and an increase in acreage to be planted to corn. 


DISTRIBUTION: Volume of freight carloading increased seasonably in March and de- 
partment store sales increased during the Easter season by about the usual amount. 


PRICES: The general level of wholesale commodity prices continued to decline in 
March, according to the Bureau of Labor Statistics, reflecting chiefly reductions in the 
prices of petroleum products, bituminous coal, and textile products. Prices of farm 
products increased slightly and there was a substantial advance in the price of hides. 
In the first half of April prices of many commodities including cattle, cotton, rubber, 
and coffee declined while the price of wheat advanced. 


BANK CREDIT: Loans and investments of member banks in leading cities, which 
had increased in the middle of March as the result of treasury operations, showed a de- 
cline for every week between March 18 and April 8, but on the latter date were still 
$270,000,000 larger than four weeks earlier. Investment holdings of these banks were at 
a new high figure on April 8, owing largely to an increase in their holdings of United 
States government obligations, while loans on securities as well as all other loans showed 
a decline for the four-week period. Volume of reserve bank credit has fluctuated since 
the middle of February around a level of $925,000,600. Continued imports of gold, de- 
posited by member banks with the reserve banks, have provided the member banks with 
sufficient funds to meet an increase in the demand for currency. United States govern- 
ment security holdings of the reserve banks have remained at the level of $600,000,000 
established last summer, while discounts for member banks have continued to decline 
and holdings of purchased acceptances have fluctuated in response to temporary changes 
in the demand for reserve bank credit. 

Money rates showed little change from the middle of March to the middle of April. 
Rates on commercial paper declined further from a prevailing rate of 24 percent to a 
range of 24-24% percent, while bond yields increased slightly. 
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Quarterly receipts of wheat were the largest for the first 
quarter of any year of record, but receipts of oats, rye, and 
ksfr were the smallest. Quarterly receipts of corn and barley 
were the smallest for the initial three months of any year 
since 1927. 

March and first quarter receipts at these markets were: 


Wheat Corn 
Bushels Bushels 
Hutchinson... 1,336,500 163,750 
Kansas City... 5,892,800 
Omaha... 3;216,000 
St, Joseph... 2§2,000 
Wichita... 979,500 


Oats 
Bushels 


Kafir 
Bushels 

66,300 
129,800 


Rye 
Bushels 


Barley 
Bushels 


March, 1931 ..... 11,676,800 
Fed,, 15,631,150 
March, 1930... 5,227,090 6,186,050 
m08. 1931... 43,610,400 21,987,000 
jmos. 1990... 24,613,740 26,790,550 


1,133,000 
1,173,500 
1,910,500 
2,914,500 
45170000 


112,200 
205,650 
302,550 


728,100 1,904,700 


Railroads are now preparing for the movement of the new 
wheat crop, assembling grain cars on sidings and near by 
terminal yards, and constructing additional elevator facilities 
at terminal markets. 


GRAIN PRICES: No. 1 hard and dark wheat closed the 
month 2 cents per bushel above the opening price but 28 to 30 
cents under the March, 1930 close. No. 2 mixed corn advanced 
1% to 3 cents on the average, but closed 22 cents per bushel 
under last year’s prices. No. 2 white oats showed practically 
no change during the month and the average closing price was 
3} cents per bushel as compared to 45 cents a year earlier. 
Prices of the three cereals reflected little change up to April 18, 
and on that date May wheat quotations were approximately 
i6cents per bushel above quotations on July new wheat futures. 


Flour Milling 


Milling operations during March were at an average of 60.1 
percent of full-time capacity, the smallest since June, 1928, 
against 61.4 percent in February and 66.2 percent in March, 
1930. Production of flour during the month at reporting mills 
totaled 1,902,421 barrels, 106,386 barrels more than in February 
and 167,601 barrels less than in March of last year. The March 
production was the smallest for that month since 1926. 

Cumulative figures for the first quarter of 1931 show these 
mills produced $,773,933 barrels of flour as against 6,082,802 
barrels produced in the like period in 1930. 

Production at milling points in this District, as ccmpiled 
from weekly reports to the Northwestern Miller, is here shown 
for the month with comparison: 

Mar., 1931 
Barrels 


116,429 
615,262 

85,699 
185,150 

24,586 
112,525 
762,770 


Feb., 1931 

Barrels 
117,500 
556,782 
88,859 
162,033 
24,073 
95,718 

751,070 


Mar., 1930 
Barrels 


126,096 
606,745 
109,509 
146,679 
140,407 
137,083 
803,503 


1,796,035 


March flour demand was largely for single car lots for imme- 
diate shipment induced by actual needs. Bookings late in the 
month were for April delivery with a few scattered May book- 
ings There was some inquiry during the month regarding new 
crop flour. 

Mill-feed demand was active and prices advanced $2 to $2.50 
Petton the second week in March, enabling mills to reduce 


flour prices § to 10 cents per barrel. 


1,902,421 


2,070,022 


April 1, in accord with a prior announcement, the Grain 
Stabilization Corporation established the selling price of wheat 
at 7344 cents per bushel for No. 2 hard winter, basis Kansas 
City, the price to be advanced one-half cent per bushel each 
ten days up to the end of the crop year, June 30, 1931... This 
announcement stimulated flour sales somewhat, especially for 
a few days immediately preceding April 1. 


Meat Packing 


Operations at meat packing plants in six market centers of 
this District during March, as measured by packers’ purchases 
of meat animals including hogs shipped direct to packers’ 
yards, were heavier in all departments, except swine, than in 
February. Compared to March a year ago all departments, 
except swine, showed a decrease. The March slaughter of calves 
was the smallest for that month since 1922 and the month’s 
slaughter of hogs, except for the corresponding month last year, 
was the smallest for any March on twelve years’ records. 


First quarter slaughter of cattle in 1931 was the smallest in 
the twelve years records have been kept, calves the smallest 
since 1922, hogs, with the exception of 1930, the smallest since 
1927, and sheep, except for the preceding year, the largest of 
record. 


Cold Storage Holdings 


April 1 United States cold storage holdings of beef, lamb, 
and mutton, poultry, and lard, were below holdings as of April 
1, 1930 and the five year average for that date. Stocks of pork 
were larger than on April 1 last year or the five-year average. 
April 1 cola storage holdings of eggs in cases, creamery butter 
and cheese, all varieties combined, were less than on April 1, 
1930, but above the five-year average. Stocks of frozen eggs 
continued heavy and were substantially larger than one year 
ago or the five-year average. 


Between March 1 and April 1 there was a seasonal decrease 
in cold storage holdings of beef, mutton, poultry, butter, and 
cheese. The decrease was greater during March this year for 
all items than during the same month last year and, with the 
exception of butter, which was approximately the same, ex- 
ceeded the five-year average. The seasonal increase in holdings 
of lard and eggs was under the five year average, and that of 
eggs substantially under the increase of last year. Stocks of 
lard increased 4.0 percent this year as compared to a decrease 
of 6.1 percent during March, 1930. Contrary to the usual 
seasonal trend, pork stocks declined 1.1 percent during the 
month compared to a five-year average increase of 3.6 percent. 


Total cold storage holdings in the United States on April 1, 
as reported by the Bureau of Agricultural Economics, were 
as follows: 


April 1 

5 Yr. Aver. 
75,1099 
807,546 

3,55 

87,08 

10,62 

72,85 


April 1 
1930 
88,743 
752,996 
5.174 
105,708 
13,000 
85,868 
105,067 126,83 
2,231 1,32 
1,421 99 
30,556 12,44 
$5343 51,18 


Lamb and mutton, |bs........... 
Poultry, !bs. 
Miscellaneous meats, Ibs._......... 
Eggs, frozen (case equivalent)... 
Butter, creamery, lbs. 18,025 
Cheese, all varieties, Ibs... 545299 
*Subéect to revision. **Included in poultry. 


= 5 
3000 
$12,000 10,500 38,400 
378,000 12,600 16,000 
240,000 .......... 7,000 1,500 
7,800 
23,100 205,400 
36,200 2535300 
12,500 492,400 
101,000 859,800 
99,800 
Kansas City. 
~ 
1931 
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Livestock 


An unusually severe storm in eastern Colorado, western 
Kansas, and western Nebraska the last week in March resulted 
in the heaviest loss of livestock in many years. According to 
government estimates, cattle losses in eastern Colorado were 
10,009 to 12,000 head, western Nebraska 20,000 to 30,000 head 
and in western Kansas 10,000 to 15,000 head. There was also 
a considerable loss of sheep, hogs, poultry, young calves, and 
spring pigs. 

The report of the Division of Crop and Livestock Estimates, 
United States Department of Agriculture summarized April 1 
range and livestock conditions in the range areas of Tenth 
District states as follows: 


COLORADO: “Range feed generally good with good prospects for spring feed 
but with light snowfall) there is a shortage of soil moisture for later feed. 
Cattle and sheep have wintered well with light losses until late March, Due 
to mild winter and light feeding, considerable hay and other feeds will be 
carried over.” 

KANSAS (Western): ‘Pastures improved by more than normal moisture in 
March. Cattle suffered from late March blizzard. Cattle did well until 
storm.” 

NEBRASKA (Western): ‘Ranges and pastures generally good with ample 
supplies of feeds. Cattle had wintered in fine shape until late March storm 
which caused considerable loss of flesh. Losses from the late March storm 
heaviest in many years.” 

NEW MEXICO: “Rainfall plentiful but cool weather and drying winds have 
delayed starting of feed. Feed generally plentiful, few places short. March 
weather caused some shrink in livestock. Cattle are in fair to good condition 
with some thin cattle. Sheep are not in as good condition as year ago with 
some thin. Losses have been about normal.” 

OKLAHOMA: “Grass has been slow in starting and wheat fields have been 
grazed later than usual. There is plenty of moisture but warm weather is 
needed. Feed supplies are short. Livestock are in fair condition, with some 
thin cattle where feed was short. The cold weather and storm late in March 
was hard on stock with some losses in northwestern and western counties.” 

WYOMING: “Range conditions generally good. March storms supplied 
some moisture but moisture still needed in northeast. Hay and feed supplies 
ample due to light winter feeding. Cattle and sheep in very good condition 
Late March storm caused some shrink in stock, but losses were generally 
light.” 


MARKET MOVEMENTS: As in the two preceding years, 
more cattle, calves, and sheep, and fewer hogs, were received 
at the six principal Tenth District markets in March than in 
February. However, there was a decrease in the receipts of 
all classes of livestock in March and the first quarter this year 
as compared to March and the first quarter of 1930. 


First quarter receipts of cattle were, with the exception of 
1929, the smallest on records beginning in 1919, of horses and 
mules, and calves the smallest since 1922, and of hogs the 
smallest since 1927. With the exception of last year, first 
quarter marketings of sheep were the largest for any corres- 
ponding period of record. 

Horses and mules marketed during March and the first three 
months this year totaled 9,366 and 34,012 head, respectively, as 


against 19,903 and 61,836 head in the corresponding month 
and three months in 1930. 


STOCKER AND FEEDER MOVEMENTS: The outyp 
of stock and feeding livestock to the country from four repo 
ing markets was slightly larger in March than in February 
all classes except cattle, which showed a slight decrease: Com: 
pared with last year, this year’s March and first quarter ship. 
ments were substantially smaller for all classes except sheep, 
which were somewhat larger. 

Estimates of the United States Department of Agricultup 
placed the number of cattle on feed in the corn belt stategigg 
April 1 as 7 percent less than one year earlier, and the in-ship. 


ments to that area between July 1, 1930 and April 1, 19378 


I1 percent less than last year and the second smallest total fe 
that period in ten years. In-shipments for the three month 
this year were estimated at 100,000 head or 20 percent smalle 
than one year ago. The number of head on feed in Missoum 
Kansas, and Nebraska, in percentages of the number on fee 
April 1, 1930, was given as 80, 88, and 115 percent, respectively, 

Due to the unusually good condition of the ranges of the 
southwest and lack of northern buyers the spring movement gf 
southwest cattle to northern grass is somewhat later and smaller 
than usual and at mid-April there was still a large amount @ 
unleased grass in the Blue Stem or Flint Hills region of Kaha 
and the Osage Country of Oklahoma. Indications now are that 
this movement will be only 60 to 75 percent of normal. Prigs 
declines the second week in April stimulated somewhat the 
demand for grass, cattle owners preferring to graze their cattle 
until late summer than to sell at present prices. 

The Kansas crop report gave the April 1 condition of the 
Blue Stem pastures at 94 percent, compared with 91 percent 
last year, and a five year average of g5 percent. The moistun 
and water supply was adequate. 

PRICES: Livestock prices strengthened somewhat during 
March for all classes except fed steers and yearlings of the 
better grades, which declined 25 to 50 cents. Hog prices ab 
vanced the most, closing the month approximately $1 higher 
than one month earlier and at the highest level since January, 
Stocker and feeder cattle and sheep and lambs advanced 26 to 
50 cents during the month. However, with the exception of 
fed wooled lambs, which increased and attained the distinction 
of being the only class of livestock to sell at higher prices this 
year than one year ago, prices of all classes of livestock declined 
in each of the first two weeks in April. Cattle prices, especially 
fed cattle and calves, showed the greatest decline. 

Agriculture 

Figures released March 26 by the Bureau of Agricultural 
Economics, United States Department of Agriculture, indicated 
that according to their March 1 intentions, farmers throughout 
the United States planned to increase their acreage of corn, 4.9; 
oats, 6.5; grain sorghums, 6.6; potatoes, 10.7; sweet potatoes, 
28.9; and tame hay 1 percent over that of last year. Acreage 
decreases were indicated for the following crops: Durum 
wheat, 13.9; other spring wheat, 12; and dry, edible beans, i§ 
percent. Regarding the March 1 intentions and actual plant 


MARCH MOVEMENT OF LIVESTOCK IN THE TENTH DISTRICT 


Cattle Calves Hogs Sheep 
134,301 14,971 *%193,246 212,770 
Omaha.............. 122,467 7,217 323,701 270,413 
St. Joseph 36,670 5,119 86,433 147,250 
25,272 3,620 49.533 181,851 
Oklahoma City... aad 15,949 5,710 27,612 45239 


24,726 45956 


359,385 41,593 716,040 825,439 
February, 1931... 296,292 37,643 878,276 672,491 
March, 1930..............- 384,174 55,862 748,966 949,969 
Three months 1,019,499 131,509 2,696,091 2,156,519 
Three months 1930..............-------.--- 1,118,628 157,769 2,930,719 2,300,879 


“Includes 94,612 hogs shipped direct to packers’ yards. 


Srockers AND FEEDERS PurcHaseD ror SLAUGHTER 


Cattle Calves Hogs Sheep Cattle Calves Hogs Sheep 
33,533 2177 3,001 12,685 56,490 10,571 %144,498 132,08) 
16,423 1,695 1,696 16,365 78,592 5,522 220,548 1588 
3,612 657 1,459 24,872 23,587 67,775 100,08 
8,213 1,555 749 12,409 9,219 2243 «37,598 
> 8,716 4498 22,839 344 
os 7:949 1,706 32,994 778 
61,781 6,084 6,905 66,331 184,553 28,580 526,252 
66,328 5,485 5,326 64,605 152,719 28,187 648,626 389,00 
78:13 9740 14468 63,697 187,586 35065 4565448 
240,982 25,640 21,559 231,641 500,587 88,814 2,039,518 
263,301 31,617 41,449 192,586 550,748 99,311 2,018,051 1,415 
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ings, the Bureau commented as follows: “The acreage actually 
planted may be larger or smaller than these early intention 

rts indicate, due to weather conditions, price changes, labor 
supply, and the effect of the report itself upon producers’ 
action.” 

The report indicated an increased acreage of corn, barley, 
grain sorghums, potatoes, and sweet potatoes in every state in 
this District. Each of the states, except Missouri, which 
reported a decrease in intentions, and Colorado, reporting no 
change, indicated an expansion in the production of tame hay. 


§ New Mexico was the only state to report an increase in spring 


wheat acreage. 


WINTER WHEAT: No official estimates on winter wheat 
abandonment will be made until May 1, but on April 1 indica- 
tions were that the percent abandonment in Colorado would 
be the smallest since 1924, in Kansas 2 percent, or the smallest 
since 1919, in Missouri 1 to 144 percent, and in Nebraska 2 
percent. 


The weekly crop reports of the Kansas State Board of Agri- 
culture dated April 13, summarized the winter wheat situation 
in that state as follows: 


* Wheat grew rapidly during the warm days at the close of last week and top 
growth shows more than normal vigor and size for this season of the year. 
Whether or not this will result in correspondingly high yields depends largely 
on weather conditions and the amount of insect and disease damage from now 
tillharvest. The best that can be said at present is that the prospective yield 
is indicated as above average. The late March storm resulted in practically 
no permanent damage although some fields still show brown as a result of 
freezing of leaf blades. 

Cattle are being taken off of wheat pastures in most areas, but some farmers 
plan to allow cattle to remain in the fields rather than harvest the wheat.” 


The estimated production, of winter wheat based on the 
April 1 condition in the seven states of the District and the 
United States, is shown in the following table: 


APRIL 1 WINTER WHEAT CONDITION AND ESTIMATED 


PRODUCTION 
(The Crop Reporting Board, United States Department of Agriculture) 

Condition Indicated Production 

Apr.1 Apr.t to-yr. By April 1 Condition 
1931 1930 Aver. 1931 1930 s-yr. Aver. 
Colorado... 88 74 80 14,500,000 16,632,000 12,552,000 
Kansas 93 78 76 177,000,000 158,422,000 130,748,000 
Missouri... 92 75 79 23,000,000 19,740,000 19,090,000 
Nebraska... 92 go 82 58,600,000 70,267,000 §2,011,000 
New Mexico... 93 79 71 5,500,000 1,361,000 2,283,000 
Oklahoma... 87 73 79 49,000,000 33,696,000 47,672,000 
Wyoming......... 89 go 87 1,900,000 1,605,000 940,000 
Seven states... 91.5 80 77.6 329,500,000 301,723,000 265,296,000 
United States... 88.8 77.4 79.2 643,920,000 604,337,000 $47,427,000 


OTHER CROPS: The April 1 condition of rye was above 
that of last year or the ten-year average in all Tenth District 
states. Oats seeding was practically completed throughout the 
District by April 15 and corn planting was well under way in 
the southern part although soil preparation was retarded some- 
what in the northern half by frequent rains. Some difficulty 
in locating desirable seed corn is reported from Kansas. 

_ Regarding alfalfa, the mid-April Kansas report said: “Alfalfa 
is making unusual growth and stands are four inches high in 
tastern Kansas. Barring a set-back from late frosts an unusually 
tarly first cutting is in prospect. Old fields as well as those 
seeded last fall came through the winter in excellent condition.” 
_ Potato planting advanced rapidly during March with an 
indicated increase in acreage in every state of the District. 
The March 1 indications were that the nation’s potato acreage 


would only be 4 percent less than in 1928, which was the largest 
recent years. 


Fruit prospects, all varieties considered, were unusually good 
up to April 20, but danger from frost damage was not passed at 
that date. Strawberries furnished the poorest prospects of any 
fruits as plants are thin due to last summer’s drought. The 
drought also caused some loss of fruit trees, grape vines, and 
small fruit. Oklahoma peach prospects, though injured by the 
late March storm, were rated at 16 percent on April 1 as com- 
pared to 9 percent on the corresponding date last year. In 
Missouri, winter weather had not damaged fruit prospects up 
to April 20. 

FARM WAGES: On April 1, the United States Depart- 
ment of Agriculture reported all classes of farm wages in all 
Tenth District states as lower than one year ago, the decline 
in rates per month, without board, ranging from $6.50 in 
Missouri to $11.75 in Wyoming. These declines were attri- 
buted to a lower level of industrial employment which has 
increased the supply of farm workers, a sharp decline in demand 
resulting from lower prices paid farmers for their products, and 
the unusually mild weather of the past winter. 

FARM TENANCY: Reports indicate an unusual demand 
for land by renters, the demand for farm land on a share basis 
being unusually heavy. This demand for rental land is re- 
flected in a sub-normal change in ‘snancy. Cash rents are 
reported as about the same as last year. 


Petroleum 

There was an increase of 4.2 percent in the daily average 
production of crude oil in the five oil producing states of the 
Tenth District in March as compared to February, and the 
month’s total production was the largest for any month since 
October, 1930. The March gross production of 22,611,000 
barrels was 1,605,000 barrels or 6.6 percent less than in March, 
1930. 

Gross production during the three months of the current 
year totaled 63,107,000 barrels compared with 72,043,000 
barrels produced during the corresponding period last year. 

Production figures follow: 

DAILY AVERAGE PRODUCTION 


*Mar. 1931 Feb. 1931 Mar. 1930 

Barrels Barrels Barrels 
Colorado........... 4,200 §,000 §,000 
39,900 39,000 10,000 
729,400 700,000 784,000 

GROSS PRODUCTION 

*Mar. 1931 Feb. 1931 Mar. 1930 

Barrels Barrels Barrels 
16,489,000 14,102,000 18,814,000 
Kansas.......... 3»428,000 3,031,000 3,458,000 
Wyoming 1,326,000 1,239,000 1,502,000 
Colorado.......... ial 130,000 126,000 139,000 
1,238,000 1,087,000 303,000 
22,611,000 19,585,000 24,216,000 


*Estimated, American Petroleum Institute. 

Oklahoma and Kansas refinery operations increased slightly 
between March 1 and April 1, but on the latter date were 11.6 
percent less than on the corresponding date last year. The 
same number of refineries were operating April 1 as one month 
earlier, but there was an increase in the daily runs of crude 
oil to stills. 

The figures follow: 


Plants Daily Runs Crude Oil 
Operating _to Stills, Barrels 
March 1, 1931 abe 53 250,140 


© 
ny 


A survey of field operations discloses that fewer wells were 
completed in March than in any month in the twelve years 
that records have been kept, and that the daily new production 
from completed wells was the smallest for any month since 
December, 1929. 

There was a continued decrease in new operations during 
March and the number of rigs up and wells drilling on April 1 
was the smallest of record. This was the ninth consecutive 
month that a reduction in new operations has been recorded. 

The following is a summary of field operations and develop- 
ments: 


Wells Barrels Daily Dry Gas Rigs-Wells 


Completed New ProductionWells Wells Drilling 
Oklahoma._........ 102 174,912 36 13 425 
Kansas.......... 48 10,312 1s 12 162 
Wyoming.............. I ° ° I 98 
Colorado............... 2 ° 2 ° 86 
New Mexico......... 4 4,108 I ° $7 
March, 1931.......... 157 189,332 54 2 828 
February, 1931... 168 319,950 43 22 892 
March, 1930.......... 394 394,038 139 41 1,520 
3 mos. 1931.......... 589 1,087,417 Ig! 
3 mos, 1930.......... 1,258,632 365 


Bituminous Coal 

Contrary to the usual seasonal trend, soft coal production in 
March in the six coal producing states of the District exceeded 
that of February. The increase amounted to 9.1 percent and 
was the first increase in March over February shown since 
1927. However, the March production of 1,599,000 tons was 
the smallest for any March on twelve years’ records, and 4.4 
percent smaller than in March, 1930. 

During the three months of the current year mines in this 
District produced 5,280,000 tons of soft coal, 1,996,000 tons or 
27.4 percent less than they produced in the first three months 
of last year, and the smallest first quarter total on records 
dating from 1919. 

Figures released April 4 by the Bureau of Foreign and Domes- 
tic Commerce and the United States Bureau of Mines, show 
production of soft coal in the United States during the calendar 
year 1930 at 416,630,000 tons, the smallest since 1922. Imports 
were the smallest on records dating back to 1918, exports. the 
smallest since 1925, and United States consumption the smallest 
ince 1922. 


Tue Montuty Review 


The month’s figures for the six states are here compared 


those for February, 1931 and March, 1930: 


Tons Tons Tes 

205,000 180,000 1 
New Mexico... 119,000 122,000 1 

*Estimated. 


*March 1931 February 1931 Mapa 


Zinc and Lead 


Productive activity at the zinc and lead mines in Mig 
Kansas, and Oklahoma, the Tristate District, continued aE 
levels during March and the forepart of April when comm 


to like periods in preceding years. 


increased 31.5 percent. 


Shipments in tonnage and value are here shown fon 


The output of 
and lead ore for the five-weeks’ period and fourteensaaieE 
period ended April 4 was substantially less than in the Gale 
ponding five and fourteen-weeks’ periods of the precedingiaas 
Compared to the preceding five weeks ended February 20yaae 
ore production declined 18.1 percent, but lead ore produ 


th 


weeks and fourteen weeks of 1931, with comparisons: 


Zinc Ore Lean 
Tons Value Tons 
15,235 $ 380,875 2,267 
7,726 193,150 1,546 
688 17,200 244 
5 wks. ended Apr. 4, 1931-.-..... 23;649 $ $91,225 4:257 69 
5 wks. ended Feb. 28, 1931... 28,874 757,399 3,085 
5 wks. ended Apr. 5, 1930........ 45,479 1,670,525 45277 
14 wks. ended Apr. 4, 1931....... 75,025 1,933,676 9,286 
14 wks. ended Apr. 5, 1930....... 130,836 4,721,220 13,490 


Zine ore prices held steady during March at $25 palm 
compared to $37 and $35 per ton during March, 1930. Tm 
second week of April, zinc ore prices declined $1 per tom aa 
ore prices held steady throughout March at $45 per tom 
pared to $62.50, $67.50 and $65 paid at various times aia 
the month of March, 1930. 
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